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The ton of the itock market conttnut
nervoua owing to tne delay In making
announcement regarding the tocalled Bur
llngton deL Expectation that a forrru-

tatement recardlnc the transaction
be made today caused some buying of loci
In err dealings The profewton-
irlemrnt however argue that accordln
to precedent there will be uftlclent rralliln-
on the announcement to cause a decline nn
In consequence It sold stocks rattier fred
during tho lint hour of buMnrM Sellln
of this character became more extensive an
more confident when tho news came
llrxton that toe directors of the Durlincto
company nfter the adjournment of the
meftlnc stated that they nod transacte
only routine business and that while

proposition for the transfer of the
of their property had been discussed n

upon It had been taken
It U difficult to see what action the Chlcagc-

Rmltngton und Qulnry directors could
In the premltefl except to advise their felloi
shareholders that they had accepted tit

terms offered by the Northern 1nclflr nn-

iQiit Northern oompnnlei and to recnm
mend other stockholder to follow tliel-

nctlon A meeting of the Northern 1nclfl
directors was also held this afternoon
sumably In relation to tlm Arquliltlon o

the C II A Q nyslein hut no state
went of whatever nctlon hue lieei
token by tin liosnl was furnl h d for public
tlon Thn linncei urn Hint tli Northeri
Pacific inaniicoiiieiit haM approved of thi
term necMlrtoil fur it by the IntorojW ttiu

control tho romimny In I Jesllnus
the view thru tho ilelay In mnklnv an olTHi
announcement iPHinllni thn matter wa-

naceMttnled entirely by tln time rerjulrei

to nrrnni ilftill IWKHII m tuovnll and li
both r II A Qnml Northern

Pacific common illitl from the Inwev
prices anil tin r nitiiil of the lIt
In tlnin-

A few HorUn to Irvlepnnd-

rntly of tin nation wlilch Imt tint boon ilo

cried tliiy sriv AUliNoii common Mi

IKHI1 Miiiiirl KIII U nriil T Ju-

renn ylvjifii N w Central ami tnlnr
radii l thn lull cliMlinB AtchUon

mon mlvimceil nitilly nn heavy trading
closed point lilKliir tlinn Inst night
nearly tho Hcurii reecirdoil for It IM

movement wi lin l upon reports tin

mannccmrn l plii vll torl upui
a 4 per cent lm l vlnii the inlinnmil dlvi-

deml I liflnri l m n i irly mxt month
It Is tli of earttnic
for the year which will lie MilimitieJ to tli
director wlicu they HIPP to art upon tin
dividend will show mow linn S per cent
enrnpd tipiti tlif Ktorli

Tin MritiRth f Mli iri Purlflc Missouri
Kantni unit Toxi proferrcil ami Toxin It-
clflr w rcatonnilv leRimlml i tiidliMlti-
iproiri i s townrl amnlvaniiitlon i f tin
principal Soiitlivp trrti road A further ilc

for Colonnli Southern pos lhly m tii
Hint that imnpany will nventnally lndidi
In till rumlihwtion alreaily former hptwwi
the Uinvr liiiririi i lt he il-

Ve terii III l t of tin Missouri Ill
clllc Coinpiiny

The activity in Colnrndu nt nd-

tandn price iijcir to lnvu dlrerted nt-

teiitlnn I I ho mnp l KtocK nf il Mill

ordluiiitf lint HIP r rt Wortli and UOUVPI

ivmipiny which It control by nwnerslilp
of a majority of the simk The stamped
otooli of which tliere l only niifKin out
itiii llnc wn iMiicd f r nml

which till cotiiiuuiy could not pay ntnl I

reully a prrforrod tmli beini entitled in

dividend lit till nf t pi r rtMit bcfon-
anythlnif paid cm the nther li re A

the company now repTilm net enrnlnis
at the rate of nbicit To iiK n II year find It

died churnes after I will be only JlMono
It l evident that it I rurnltiLr nearly twlci

the amount required to pay the 4 pr cent
required on Hie preferred t rk-

Of In unlii tri l toclii SiiBar npllnltix wn

the mo t nxtctiivelv dealt in filul nf tcran oirl j-

sclvniiiH nf i iit it Mu tjined a net loss n-

lonphnlfif pprrent lusl ut the clown nf bii

DPS it was iiiimmnoil lint till nf the refltnTi-
hnd the prl i of I Mr product It
tent pr This news wax not nude
public MIOII enough to nITert the lot
Bu nr Iteflnini The Tnbacro tocli were

rireptlonally trmitt mid In nf the en-

trnl tendency in till nriertiinii-
rontln iitnl entnin ii Iud llifhtly hiulnt
thin ye ter lny Tlie murket for IVnpip-

icnle in theniher liaml American Smcltlin-
H H ei Joy I nit ills if a point Tin-
1Inlied si 11 M stiii IH w re preH n

liy nf labor trouble Seiirl
sit nf the le unlive iinlntirinl rell le-

prollttalituiriiih aril cnn iintifii-

f the reent tnrp alMtico In thnm i u-

i tic of 3 per mm It can lie tatei-
upoi it iiiPHtliin l iiilhiriiy Hint nltbmisli
the ni i iil prmiiitor of Hie Atiierlenn Strel-

ind Wire Minn mi and hi a n liite3 hive
mild piireha e of Hie Htmlj the con
trot i tl tle Irindi nf Hie present inotni

iMil r M ill hire
Tho ftoo bit Hn tiiitie HIP Kreatpst

nIl tr were Drle onminiti AmalKatnnted-
Coppff ISork liliiiH Metropolitan Street
nsllwnc T ini e r n I and Iron and lilracn

i ne The liond timrltpt rontlnueil-

o relleil IPOVV liirlnij nf both
nineiilulvi tlm ejnrb

t oxtpn lp triiihiiQ vti In Inlon fopper-
st n net mlva nit f o point Tliero were moder
lie dtnllnits I nil nf tlio othr copper lmrp-

Penbonnl Air llim prpfeirml wits Mrnne
but the mnrlet f ir thp raninmn was puslor-

Vhere wn doltii In Amprleati Ciin Mill
prlem for cla p of topt reru writ
malntnlinvl lv lr lni wnn In the tnaiti
Brut In dipartiiieritu of the secirity nmrke-
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27 3 d Mexican silver were
at 48otoy nn call 4USK rcont
la at 4 for four live and
rnonths on railroad and 4H P r
tlirw four nndllve 3J per cent in
llllutil t nllvMWlft ft

tour months all United StatS
preferred mid common nnU ai rjnt
for four months on half steelnnd holt

Commercial paper
at 4U4i per rent for names

other names S per cent
ichanee wa and weaker

especially for fhort which yielded
on eunUr open market at Lon-
don nxclianitn WAtt also dull
Tosted rates for IonIC bill 4rtt
Irnfls 4W Actual rates

iit drafts 497 t48 and cnbl
transfers 4wsvffl 488 wnr-

ciuoteil r

55 for short relchsmarks fo-

lorit ind iij for short 4011-
C401 for lonif 40 l8 f40 for short
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rial 2ip discount San
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Jrm f rnlnai lnniilU JWIoMl Ino llfHSU-
Oivr f t frl f 1M74J 2MSV1 Inc 1234J1

Net earning 4 MA J40273 loc 4VIJu
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Till eiurlte mnnni others were

i

Atnrrlrsn Kxrbsn eat Hank 2in-

ivusliarrs Mrrhsnlf sllonsl Hank MljtU-
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i iiiit llnllniKl TruM C V-

3J hnr leithfr Minufnrtumy Nat Hunk 211 J
Central Tot Cn lain
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navernraenl eNllmutM the worlds cinp
ZMlr KM built uifnliist 27MOOOCOO In the
ous Vf r and 2VI2UX0U In 1SQ At one tlm
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CLosiJfa rEX BURLitramx VIAL

lf rtk rn Paclflo Director Act 11111 Not B

hived to liar Sold fits Kri

The Northern Pacific directors met
day and adopted rpoommtTidatlona trot

Executive CommIttee regarding th
t rma of the deal by which the Northsr-
Pncltlo and the Croat Northern rallrosv
companies will assume joint control ot th
Chicago BurlIngton and Qulncy Hnllroad

The board voted to defer publication o

the details of thU tratunctlon for the prosenl
There Is reason to Mlcve however that th
formal approval of the Northern Paclfl
company has been given to this den o ar-

ranged by Jamen J Hill The Great North
era board will act In this matter later

A director of the Northern Inclflo compan
l quoted oa sayliiu Wo are agreeing praotl-
oally to pay 8 per cont on the Jlurllnuto
stock and tlm prollt on xuch a guarante
will In putt have to bo worked out bj-

eoonornlrts We hopo to et the cost o
Uurllnuton to us down to nhout i por cent
A saving of SlfjGOuoo jan lx mad
through and u the sink
Inv funds nnd as I iin l n tund the
I2M too can tic saved In time by the join
oontriil of llurllncfton through li

expensus
It Is understood that within a few day

the and Roan
if Dlnxtors will bei rcorcanlfd by the elec-
tlin to It of of XorthenI-
Vinlno und ths lreit Northern
Thoro U no of any Imrnedlati-
rjhunifnj In executive stall Ireoldnn

It salt tins confidence of bolt
Mr Morgan and Mr Hill and
bn rnrolri l-

Iersoiia who are In n nnvltlon to kno-
m Mr hIlts dcolari

the acquisition of tho llurllncton
by thf and the treat North-
ern will not ilUturb the tralllo relations be
twpen tho two liistnnmed roads and th-
iotW st Hnei It Is not Ml
Hills Intention Ms friends say to turn ul
of tho Northern 1oclllo and iront
Iriinir over to tho In 8t Paul

Ofllrers of tIts Burlington a
rlTaH are watching this with mud
Intnro and some concern At a
of the Kxpoutlve ominlttee of tIm Chloaci
and Nortliwp tern In clty yes

thU was Infonnully
und It unlikely that some protocUvi-
nrlon will lie tnlfon at the o
Hlockholl In JIll The Chicago am-
Nnrthwostern manawftnenl Is nrapured ti

to the Coast I

the Ilurllncton doal Jeopards its IntereH-
ui St Inul In this ro reca the avowe
pullov of

nl with that of the Chicago Mllwaukei

JAMIUI J ntuH KMit nmnwosi-
lurilf u llit n UKiiiwv u uu nu-

cr dlt from bt Paul that hai
sold hU Krl Itallroad stock Vhnn In th-

Iltr n fi w dayM ago Mr Hill snld that hi
Krio holdings were u lnvetment
lucre have beon alio many thai
Mr Is a very active und powerful foroi

tIre Erie managnm nt

New York Ointral Election
Chauncey M Depow and George S-

Bowdoln of J P Morgan A Co wen
to Albany yesterday to attend the annua-
infntlngs of tokhoMers of the Ne-

Vork Central and Shore railroads
In ouch CHJ old board of directors went
reflocteil aril Senator will be ron
tlnii l as ohalrniBh of the two boards Abou-
IM ioOf of tlm New York Ontrals loIn

Hoek of IlliOOOOOi wIts voted Mr
voting the Vandcrbllt proiles and Mr-

llowiMn tli HklNh Tho New Yor-
lVnrnl liniiril i now ronxtlTntml Is an follows

W K laridTMIt Fnderlclc W Vandorbllt-
chaiinrey M Impow J Ilerpont Morgan

er If
cliiirlut i larks WUllatn Bnmuel
llabeork Wllliiiin Rockefeller I O

C IT Marie oat of Pruldfncj
It camo out ynstordny that Charles X-

VMorio rftslaucl ai Prraldnnt of the American
Io Coinpntiy nnirly f nr inontln Mr

was vp terimy IM laving that
In had n t tin r ock nod was
mini f Hi Honril cif IMrcctora

ENNIS STOPPANI
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Iwk imyable May n linil at tleiiniecnt MHSSHS

I AV A cu KW VUIK U the Common
turkiiii uf remnl In New VorU and ai-

iif iiii isciii HANK niiiu to tn Conunon
ill reitil In lierlln tl time ul the

r n ir l Kik on April IR inm-
Km liie iiiri i e of iichiM end transfer t nki

In Ne York ami Merlin will rle at 1 I M on Aprillliml nnd will reopen at Iu A M un

Mitriirii pAunc HAIIHAV ro-
ny JKOHOK II KA11L Secretarr

2 Wall Street
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ta Iway m ny rlimes IU tmn ffr bookr andMil May vilf it w e dHIend a Hue till
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TO TBS STOCKHOLDERS

OF THE CONSOLIDA TED RAIL WA 7
ELECTRIC LIGHTING AND EQUIP
MENT COMPANY

OF THE COLUMBIAN CAR LIGHT-

ING AND BRAKE COMPANY

OF THE UNITED ELECTRIC COM-

PANY and

OF THE AMERICAN RAILWAY
ELECTRIC LIGHT COMPANY

At the request ot bolder of a substantial pro
lion ot the capital ttocki In tha above Company
the undersigned htte consented to act an a
for the protection ot the Inlcresti of the tockholiletv

Out enterprise Is nt present a valuable arid prost
mail In f buslnesj II ran bo made to pay dividends
U the genuine ulncknotileri who are not Intetesied
In Tarlou other nterprlaea will toke bold and manam
toe property for themielrea

In fw of OUt large surplus It would be premanui-

to inlet upon new enleriutses with other corpora

lIons until we know more about the flnancUl
of our proputcd a oclatn

Meanwhile until wo have had an opportunity It-

ejamlne the meitvi of the pmpmltlon now pendIng
before the Mnekhohleu we advise aealnat the rte ju
and wile of the lecurltlts throoRh the Manhattan
TruM Company and the payment ot two dolars pi
harp

Full reports will be made to tie stockholders u ti-

the cutting condition and future manatemeat ot tin
CDapknles Stockholders shotiU deposit their
tlflcaUs with

Charles E Quince Co Bunken
80 Broadway Union Trust Co Bid

New York City

on or before April 20th I OI and In cichacn
negotiable receipts will be lutted

A o iiKcnn-
IIOIirUT U CUTTINO

HAS II ULAIlt

California King

Gold Mines Co

Capital 1000000SharesPar 500
PAIl AM OVASSUSSADLC

John P Jones President

Will receive subscriptions for
200000 shares
Stock at JOO per share

DIRECTORS
no JOHN r JOMS COM nm eT
HON JAMES II KIlAVr Denver Col-

IIOK ANIIlUV n fOli llrookljn N T-

WM KI1AN 111 IhllndilphU 1n
HON Vtlll HI TKMIIU Denier 4ol-

JOIIX O HOMGOJIKIIY Denrer Col-

ST1LKON lltrrilllNS Muhlnston D t-

II1IIIIT M GOIIIIAM Curion
nox R F rirrriniinw slant Fail s D

IIOX STEPIIKM W DOUSUV York
JKUOMi II I NDI IKII JII llluKhamton

N Y

For prospectus and full information ap
ply to J B LANDFIELD Jr Secretary
CALIFORNIA KING GOLD MINES Co
32 Broadway New York City

OPKICK OF
J P 1IOUOAN CO

Wall SUed New York April If IDOl

Te the Stockholder of
AMERICAN BRIDGE COMPANY

LAKE SUPERIORCONSOLIDATED IRON MINES
lleferrtnj to our circular dMed April 2 IUOI we

iniumnoe that the holders uf oter 01 per rent ol the
preferred stock anti 9 rent of the rommon stock
of the American ftrUge Company an 1 the tiolders-

nf orcr 00 per cent of slick nt the lAkc Superior
Coniolldaleil Iron Mince dncliidlD Mr John D-

IlockeftUen tuita Accented the fTer mails ty ui In

said circular IbM therefore Its plan therein pr

hAi beoome operntlTe
In of fart IbM lliers ire itockholders o

met Compuny desire to participate In the plun

but who hoie tfen unible to dep ll tile rertlllnitoi
for their PluCk within the time limited In our circular
we hAve ejttende the for tho d nll ot the Jlock-
of saId two Companta tinier the terms StIlt o ndl-

tlurm of our mid circular of April inni tNTII-
AM lN ILIINJ Till 3STII lAY Of AIHIL-
lOOit after which Me no lieposlttof Clock will be
recelred sleep In out discretion and on such terns
M wo may prescribe

TIme Common lock cf either Company oflereil fur
deprnH utter the at of rIoting of the tranxter took
of nch CAimpuny for the payment of any dlrldendi
upon Ihi eommon u ck muM te accompanied b-

ao or fr for such dirVni
J P MORGAN CO

Syndicate Ilanngen

Insure Your Title
Dont carry the risk yourself

Title insurance is cheaper
than the old system of
counsels opinion and pro
tcfts better

ANDTRUST COMPANY
CAPITAL d SURPLUS i5000OOO

146 Broadway New York

tj Remsen St Brooklyn

STUDY YOUR INVfiSTMRNTS NOW

Dint bo led liy ilaiiims
to Invest In dmiiitrul iitfriTiBH Flrt
pet nccn totheuxport kimwkilKc ot how
Jones A d 44 lIt id St New York For
nlnretn years tliy IMVO heou Mwiylntr ti-
chitrncior of invittnciiU lIt y

dally In TIIF WAII STIUKT JOUH-

NAI fnitrt you oiulit to kniw nboti-
tfccnrito iitil iailn inquiries

Tin WALI sniKicr JoniNAi1 u
cheap mvc tiiitints SSOi n-

ywir 3 runts n opy nt nowsstunds Pit
SOUlll llllWfH ilscj liy Illllll

Hi li r 6 is stolen

tflationu-

N U of Alinnll Sloilliolilrr Alrrlloc-
biriit in n ApMl u i i
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